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Utah Rent-to-Own Lease Agreement

B

Utah Association
“f ReaLtons

LEASE AGREEMENT WITH OPTION FORPURCHASE

This I 2 legally binding doeumant. If you dosira logal or tax advies regarding this Laasa Agresmant with Optien for
Purehase, Ineluding all addanda and attached sxhibis (colleetivaly raferrad 1o balow a3 this “Contract™), you ars advized 1o
consult with your attomey or tax adviser prior to signing this Contract,

OFTION MONEY RECEIFT

Onthis  dayaf 20 [“Offer Reference Date’} (‘Tenant'}
offers tolease, with an oplion to purchase from, {Landiord'} the Property described
below, and sqrees to deliver Optian honey to Tenant's Brokerage (the *Brakerage’} L with this offer; or Ll o later than
four (4) days after Acceptance [as defined in Section 23 belaw) The Option Money in the amount of 5, shall
be in the form of ofthis Cantract by Landiord and Terant, and
receipt of the Option Money by the Brokerage, the Brokerage shEH have e (5}days in which to deposit the Option Money inta
the Brokerage Real Estate Trust Account

Brokerage, Phone
Received by. an (Do}
[Signatura aboes acknawledgas recaiptot Option Monay)

OFFER TO LEASE WITH AN OFTION TOPURCHASE

1. PROPERTY: Tax 1. N, located
i the City of,_ County o, State of Utah (the *Froperty ). Any reference beko
to the term *Property shall Incluge the P roperty described abovs, fogether with the Included ltems and water rightsiwater
shares. ifany. referenced in Sections 1.1 and 1.5 below

11 Included hems. Unlessexcluded herein, this Contract includes the fallowing fiems if presently owned and in
place on the Property: plumbing, healing and air conditioning fixtures and equipment; ranges and hoods, arens, cook tops,
microwave ovens. dishwashers, cailing fans: water heaters: light fistures and bulbs; bathroam fixtures and bathroom mirors:
cuntzins, draperies and rods; window and door screens; storm daors and windows; window blinds; awninge; satellite dishes:
permanently affixed carpets; automatic garage door openers and accompanying fransmitters; fencing and any landscaping.
The following items.of personal property [*Personal Property’} are also included: [ washer O dryer [ refrigeratar

O water softener (1 security system (] other (spacify),

O Additional Personal Praperty - see inventary list referenced in Section 2(g)
Unless atherwise agreed to in writing, Tenant and Landord agree that the above-checked Personal Property has been
assigned no monetary value by Tenant and Landlord, is being left in the Property for the convenienos of the parties; rfers to
Personal Property presently owned and located inor on the Property; and will be conveyed by a separate bill of sale at Glosing,
free andclear o alltases, liens and encumbrances.

12 Excluded ems. The following items are excluded from this Contract

13 WalerService.|nthe event Tenantexercises the option to purchase the Froperty [the-Option |, Ihe Purchase
Price shallinclude all water rightsiwater shares. If any, that are the legal source for Landiord's current culinary water service

irrigation water service, if any. 1o the Property. Gopies of such water rightsiwater shares will be provided by Landlord to

Tenant as referenced in Section 2(e}, and will be conveyed, assigned, or othenvise transferred to Tenant at Closing by
applicable deed or legal instruments.

2. LANDLORD DISCLOSURES. Nolater thanthe Landiord Disclosure Deadline referenced in Seclion 24(a}, Landlord
shall provide to Tenantthe folkwing documents which are colectively referred to as the "Landlord Disclosures™: (2} a Seller
Froperty Condition Disclosure form for the Property, completed, sigred and deted by Landlord; (b} 2 Commitment for Title
Insurance referenced in Secion & below; (c) a copy of any restrictve covenars (CCARs) affeoting the Property, and a copy of
any rules and the iation (HOA}: (d} a copy of the most recent minutes, budget and financial
statement for the HOA, Fany; (e} evidence of any water rights snd’or water shares referenced in Section 1.2 sbove; () written
notice of any claims andior conditions known to Landlord relating to envionmental problems and buikding or zoning code
wiolations; (g}an inventory listof all additianal Personal P roperty, if any, to be conveyad to Tenant as referenced in Section 1.1;
and () Other (s pecify}
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Residential Lease Agreement Vv  California Vv

A Utah rent-to-own lease agreement is a normal lease agreement that also contains
the option for the tenant to buy the property. It encompasses the normal elements of a
lease agreement, including but not limited to the monthly rent, security and pet
deposits, and tenant responsibilities. Next, the option to buy the property explains the
requirements, purchase price, and arrangements settled by the landlord and tenant.
The tenant will pay monthly rent until they inform the landlord that they are ready to
buy the property. Depending on the actual deal, the rent paid can apply to the
purchase price. The landlord needs to issue certain disclosures per Utah law.

Seller Disclosures

To be used if the tenant decides to purchase the property.

Buyer Due Diligence Checklist - If a licensed agent sells a home, the agent may
require the buyer to complete this checklist as a condition of the sale.

Download: Adobe PDF


https://leaseagreements.com/wp-content/uploads/Utah-Buyer-Due-Diligence-Checklist.pdf
https://leaseagreements.com/wp-content/uploads/Utah-Buyer-Due-Diligence-Checklist.pdf
https://leaseagreements.com/wp-content/uploads/Utah-Buyer-Due-Diligence-Checklist.pdf

F e o

Lead-Based Paint Disclosure — Use of this disclosure is necessary if the residence
was built before 1978.

Download: Adobe PDF

Seller’s Property Condition Disclosure (R162-2f-401a) — Sellers and licensed agents
have to use this disclosure to inform buyers of any known material defects.

Download: Adobe PDF

© 2023 LeaseAgreements.com. All Rights Reserved. Privacy Policy | Terms of Use


https://leaseagreements.com/wp-content/uploads/Sellers-Lead-Based-Paint-Property-Disclosure-Statement.pdf
https://leaseagreements.com/wp-content/uploads/Sellers-Lead-Based-Paint-Property-Disclosure-Statement.pdf
https://leaseagreements.com/wp-content/uploads/Sellers-Lead-Based-Paint-Property-Disclosure-Statement.pdf
https://leaseagreements.com/wp-content/uploads/Utah-Residential-Property-Disclosure-Form.pdf
https://leaseagreements.com/wp-content/uploads/Utah-Residential-Property-Disclosure-Form.pdf
https://casetext.com/regulation/utah-administrative-code/commerce/title-r162-real-estate/rule-r162-2f-real-estate-licensing-and-practices-rule/section-r162-2f-401a-affirmative-duties-required-of-licensed-individuals
https://leaseagreements.com/wp-content/uploads/Utah-Residential-Property-Disclosure-Form.pdf
https://leaseagreements.com/
https://leaseagreements.com/privacy-policy/
https://leaseagreements.com/terms-of-use/

